Qualified Default Investment Alternative (QDIA) Notice

Plan Name: Plan ID:

Plan Year Beginning:

Your Employer is providing this notice to satisfy its fiduciary duty to inform you how it will invest your accounts if you do
not make an investment election. If you have previously made an investment election, you can disregard this notice.

Right to direct investment. This notice advises you that as a Participant (including a Beneficiary of a deceased
Participant or an alternate payee) in the Plan, you have the right to direct the investment of some or all of your Plan
account assets. You can elect how the Plan should invest your directed account(s) by logging onto
www.BenefitsForYou.com.

Default investment. If you do not elect howthe Plan should invest your directed account(s), the Plan Fiduciary will
invest your directed account(s), including future contributions, in the “default” investment(s) selected by the Plan
Fiduciary.

Name of QDIA

Description of the default investment. Please reference the fund fact sheet(s) following this notice for the
investment objectives, fund allocation breakdown, and expenses of the fund(s). Past performance is not necessarily
an indication of how the QDIA will perform in the future.

Your year of birth and the assumed retirement age of 65 is used to determine your appropriate age-based default
investment.

Right to alternative investment. Even if the Plan Fiduciary invests some or all of your directed account(s) in the
default investment, you have the continuing right to direct the investment of your directed account(s) in one or more of
the other investment choices available to you. You may change your investments daily by logging onto
www.BenefitsForYou.com. You are entitled to invest in any of the other investment options without incurring a
financial penalty.

Where to go for further investment information. You can obtain further information about all of your Plan’s
investment options in your Enrollment Booklet (if enrolling by paper form), by logging onto www.BenefitsForYou.com,
by contacting the Participant Service Center at 800-999-8786, or by contacting your Plan Administrator (Employer).
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Release Date: 09-30-2023

Schwab Target 2015 Index

Benchmark
Morningstar Lifetime Mod 2015 TR USD

Investment Objective & Strategy

From investment’s prospectus

The investment seeks to provide capital appreciation and
income consistent with its current asset allocation.

The fund seeks to achieve its investment objective by
investing primarily in affiliated Schwab exchange-traded
funds (ETFs). It has a policy to invest, under normal
circumstances, at least 80% of its assets (net assets,
including, for this purpose, any borrowings for investment
purposes) in underlying funds that are managed to seek
investment returns that track particular market indices. The
fund is managed based on the specific retirement date
(target date) included in its name and assumes a retirement
age of 65.

Fees and Expenses as of 07-28-23

Prospectus Net Expense Ratio 0.08%
Jotal Annual Operating Expense 0.12%
Maximum Sales Charge —
12b-1 Fee —
Redemption Fee/Term —
Waiver Data Type Exp. Date %
ExpenseRatio Contractual — 0.04

Operations and Management

08-25-16

Zifan Tang, CFA
Patrick Kwok, CFA
Schwab Funds
877-824-5615
www.schwab.com

Fund Inception Date
Portfolio Manager(s)

Name of Issuer
Telephone
Web Site

Rench LD
k

p Lifetime Mod 2015 TR USD
The index measures the performance of a portfolio of global
equities, bonds and traditional inflation hedges such as
commodities and TIPS. This portfolio is held in proportions
appropriate for a US investor who has a target maturity date
of 2015. The Moderate risk profile is for investors who are
comfortable with average exposure to equity market volatility.
This Index does not incorporate Environmental, Social, or
Governance (ESG) criteria.

Category Description: Target-Date 2015

Target-date portfolios provide diversified exposure to stocks,
bonds, and cash for those investors who have a specific date
in mind (in this case, the years 2011-2015) for retirement.
These portfolios aim to provide investors with an optimal level
of return and risk, based solely on the target date.
Management adjusts the allocation among asset classes to
more-conservative mixes as the target date approaches,
following a preset glide path. A target-date portfolio is part of
a series of funds offering multiple retirement dates to
investors.

Overall Morningstar Rating™
Jkk

Morningstar Return
Average

Morningstar Risk
Below Average

Out of 108 Target-Date 2015 funds. An investment's overall Morningstar Rating, based on its risk-adjusted
return, is a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Allocation of Assets
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Performance
Trailing Returns YTD 1 Year 3 Year 5 Year 10 Year Since Inception
Investment Return % 3.72 8.78 0.7 3.25 — 3.90
Benchmark Return % 2.27 8.20 0.23 3.06 — 3.86
Category Average % 3.22 8.40 0.97 3.10 — 3.88
Morningstar Rating™ — — kK * %k K — —
# of Funds in Category — — 108 102 — —
Quarter End Returns as of 09-30-23 YTD 1 Year 3 Year 5 Year 10 Year Since Inception
Fund Return % 3.72 8.78 0.71 3.25 — 3.90
Standardized Return % 3.72 8.78 0.71 3.25 — 3.90

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than
return data quoted herein. For performance data current to the most recent month-end please visit the website

listed under Operations and Management on this page.

Portfolio Analysis as of 08-31-23

Composition as of 08-31-23 % Assets Morningstar Style Box™ as of 08-31-23(EQ) ; 06-30-23(F-I)
@ U.S. Stocks 31.2 — -
@ Non-US. Stocks 9.0 . E . g
@ Bonds 54.5 = =
@ Cash 5.3 - =
Other 0.0 § §
Value Blend Growth Ltd  Mod Ext
Top 10 Holdings as of 08-31-23 % Assets Morningstar Sectors as of 08-31-23 % Fund ~ S&P 500 %
Schwab US Aggregate Bond ETF™ 43.16 Cyclical 35.97 27.79
Schwab US Large.Cap ETF™ 26.83 BaS|CMate”a|8336221
Schwab International Equity ETF™ 9.02 Consumer Cyclical 10.19 10.85
Schwab Short-Term US Treasury ETF™ 6.38 Financial Services 12.70 12.36
Schwab US TIPS ETF™ Real Estate 972 237
Schwab Variable Share Price Money Ultra 3.62 w Sensitive 4359 49.86
gz:x:g 32 ZrErgIIE—EZp ETE™ ?gg [l Communication Services 6.75 8.87
[ Energy 4.37 4.72
....................................................................................................... m Industrials 10.10 8.16
Total Number of Holdings 9 [®] Technology 22.37 28.11
Annual Turnover Ratio % 18.00 — Defensive 2044 2233
Total Fund Assets ($mil) DB.20  coeeeeeeeerees e e
i= Consumer Defensive 6.31 6.52
[ Healthcare 11.80 13.40
[2 Utilities 2.33 2.4

Principal Risks as of 08-31-23

Emerging Markets, Foreign Securities, Loss of Money, Not FDIC Insured, Capitalization, High Portfolio Turnover, Market/Market
Volatility, Equity Securities, ETF, Industry and Sector Investing, Restricted/llliquid Securities, Underlying Fund/Fund of Funds,
Derivatives, Leverage, Fixed-Income Securities, Conflict of Interest, Management, Target Date, Money Market Fund Ownership

©2023 Morningstar, Inc., Morningstar Investment Profiles ™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may
not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of

information. Past performance is no guarantee of future performance. Visit our investment website at www.morningstar.com
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